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������������������������ORV�KHPRV�HVFULWR�SDUD�7,��VL�HUHV�XQD�FKLFD�
������������������������SUHDGROHVFHQWH��SHUR�TXH�DOJXQDV�YHFHV�SRGUtDV
������������������������QHFHVLWDU�D�WX�PDPi ��¢3RU�TXp"�%XHQR��OD
UHVSXHVWD�KRQHVWD�HV�TXH��D�YHFHV��FXDQGR�HVWi V�DSUHQGLHQGR�D
KDFHU�DOJR�SRU�SULPHUD�YH] ��£HV�EXHQR�WHQHU�OD�D\ XGD�GH�DOJXLHQ
FRQ�P i V�H[ SHULHQFLD��
���(V�SRVLEOH�TXH�HVWH�VHD�WX�SULPHU��VHJXQGR�R�WHUFHU�DxR
KDFLHQGR�GHYRFLRQDOHV�SRU�WX�FXHQWD��SHUR�SUREDEOHPHQWH�VHD�HO
GpFLPR�R�YLJpVLPR�DxR�GH�WX�PDPi �KDFLpQGROR��$Vt�TXH�HOOD�WH
VHUi �GH�D\ XGD�GH�YH] �HQ�FXDQGR��(Q�RFDVLRQHV��DOJXQD�GH�ODV
DXWRUDV�WH�DQLPDUi �D�SHGLUOH�D\ XGD�D�WX�PDPi ��
����$Vt�TXH��PDPi ��VL�HVWi V�OH\ HQGR�HVWR����HVSHUDPRV�TXH�HVWpV
DO�SHQGLHQWH�WRGRV�ORV�GtDV��&XDQGR�WX�FKLFD�YHQJD�D�SHGLUWH
FRQVHMR�R�D\ XGD��LQWHQWD�HVWDU�GLVSRQLEOH��DXQTXH�QR�SXHGD�VHU
HQ�HVH�SUHFLVR�PRPHQWR���
���6L�WH�HV�~WLO��SRGUtDV�GHFLGLU�TXH�TXLHUHV�HPSH] DU�D�OHHUORV
MXQWR�D�WX�PDPi ��SHUR�HVSHUDPRV�TXH�FUH] FDV�HQ�WX�FDSDFLGDG
SDUD�OHHU�OD�%LEOLD�\ �HQWHQGHUOD�SRU�WX�FXHQWD��' HVSXpV�GH�WRGR�
£DOJ~Q�GtD�SRGUtDV�VHU�OD�PDPi �TXH�D\ XGH�D�XQD�FKLFD�D�DSUHQGHU
D�KDFHU�OR�PLVPR�
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����������������HOODV�GH�YH] �HQ�FXDQGR��6LQ�HPEDUJR��1 8 1 &$ �PH
����������������VXELUtD�VROD��¢$OJXQD�YH] �KDV�VHQWLGR�TXH�YDV�VROD�HQ�OD
PRQWDxD�UXVD�GH�OD�YLGD"�%XHQR��SXHV�¢DGLYLQD�TXp"�£1 R�HVWi V
VROD��,VDtDV�� � �� �QRV�UHFXHUGD�TXH�' LRV�HVWi �FRQ�QRVRWURV�HQ�ODV
EXHQDV�\ �HQ�ODV�PDODV�
�,PDJLQD�TXH�HVWi V�HQ�XQD�PRQWDxD�UXVD�UHDO�\ �WH�VLHQWHV�XQ�SRFR
QHUYLRVD��(QWRQFHV�WH�GDV�FXHQWD�GH�TXH�WX�PHMRU�DPLJD�HVWi
MXVWR�D�WX�ODGR��' H�UHSHQWH��£HO�YLDMH�VH�WRUQD�HPRFLRQDQWH��(VR�HV
OR�TXH�' LRV�KDFH�SRU�QRVRWURV�WRGRV�ORV�GtDV��eO�HV�QXHVWUR�DPLJR
SDUD�VLHPSUH�
�,VDtDV�� � �� �HV�FRPR�VL�' LRV�GLMHUD��´£1 R�HVWi V�VROD�HQ�HVWD
DYHQWXUD�OODPDGD�YLGD�µ��<D�VHD�TXH�HVWpV�HQIUHQWDQGR�XQD
SUXHED��XQ�GHVDItR�R�LQFOXVR�XQ�GtD�QRUPDO��' LRV�WH�UHVSDOGD��1 R
HVWi V�VLPSOHPHQWH�VREUHYLYLHQGR��HVWi V�SURVSHUDQGR�FRQ�' LRV
DKt�D�WX�ODGR�
�$Vt�TXH�UHFXHUGD�HVWR��QXQFD�HVWi V�VROD��&RQ�' LRV�D�WX�ODGR��HUHV
IXHUWH�\ �YDOLHQWH��£\ �HVWi V�OLVWD�SDUD�WRGR�
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����������������PXGDGR�DSUR[ LPDGDPHQWH�� � �YHFHV��0 L�~OWLPD�
����������������PXGDQ] D�IXH�HQ�IHEUHUR��/ D�SULPHUD�QRFKH�QR�SXGH
FRQFLOLDU�HO�VXHxR��(VFXFKp�WRGRV�ORV�VRQLGRV�QXHYRV�GH�PL�FDVD
QXHYD�TXH�QXQFD�DQWHV�KDEtD�HVFXFKDGR��¢(VH�IXH�HO�YLHQWR"�¢+D\
XQD�DUGLOOD�HQ�HO�i WLFR"�0 L�LPDJLQDFLyQ�VH�YROYLy�ORFD��$KRUD�
OXHJR�GH�KDEHU�YLYLGR�DTXt�SRU�FDVL�XQ�DxR��QXQFD�HVFXFKR�HVRV
VRQLGRV��\ D�VH�YROYLHURQ�IDPLOLDUHV�
�¢+DV�OHtGR�HO�6DOPR�� � � �� � "�0 XFKDV�YHFHV�HQ�OD�%LEOLD��' LRV�QRV
GLFH�TXH�eO�HVWi �FHUFD��¢+D�KDELGR�DOJ~Q�PRPHQWR�HQ�HO�TXH�WH
KD\ DV�VHQWLGR�VROD�R�DVXVWDGD"�(VWR\ �VHJXUD�GH�TXH�WH�KDV
VHQWLGR�DVt�HQ�RFDVLRQHV��/ D�JUDQ�QRWLFLD�HV�TXH�' LRV�VLHPSUH
HVWi �DKt�FRQ�QRVRWUDV��eO�GLFH�TXH�SXHGHV�´LQYRFDUORµ�R
OODPDUOR« �&RQ�HO�WLHPSR��FXDQWR�P i V�OR�OODPHV��P i V�IDPLOLDU�WH
UHVXOWDUi �6X�SUHVHQFLD�
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�����������������HQFDQWDED�LU�D�OD�FDVD�GH�QXHVWURV�DEXHORV��
�����������������' RUPtDPRV��MXJi EDPRV�R�OHtDPRV�HQ�HO�DXWR�GXUDQWH
OD�PD\ RU�SDUWH�GHO�YLDMH��SHUR��FXDQGR�HVWi EDPRV�SRU�OOHJDU��QRV
VHQWtDPRV�WDQ�HPRFLRQDGRV�TXH�DSHQDV�SRGtDPRV�SHUPDQHFHU�HQ
QXHVWURV�DVLHQWRV��£+DVWD�QXHVWUR�SHUUR�VDOWDED�GH�XQ�ODGR�D
RWUR�
�(Q�HVWH�VDOPR��HO�DXWRU�HVWi �HPRFLRQDGR�SRUTXH�LUi �D�XQD�FDVD�
' LFH��´ ����\ �HQ�OD�FDVD�GHO�6( f 2 5�YLYLUp�SRU�VLHPSUHµ��6LQ
HPEDUJR��HO�DXWRU�QR�HVWi �KDEODQGR�GH�XQD�FDVD�UHDO�FRPR�OD�GH
PLV�DEXHORV��VLQR�GH�OD�FDVD�GHO�6HxRU��£HO�FLHOR��6L�/ H�KDV
HQWUHJDGR�WX�YLGD�D�-HV~V��W~�WDPELpQ�LUi V�DO�FLHOR��(VR�VLJQLILFD
TXH�' LRV�HVWDUi �FHUFD�GH�WL�SRU�OD�HWHUQLGDG��SRUTXH�HVWDUi V
YLYLHQGR�HQ�OD�FDVD�GH�' LRV�
�$O�LJXDO�TXH�HO�DXWRU�GH�HVWH�VDOPR��£HPRFLyQDWH��£3RGUi V�SDVDU
HO�UHVWR�GH�WX�YLGD�HQ�HO�FLHOR�FRQ�' LRV�
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����������������WLHUQR��VLQR�TXH�£OH�HQFDQWD�HVWDU�D�PL�ODGR�HQ�WRGR�
����������������PRPHQWR��/ H�HQFDQWD�SRQHUVH�HQ�PL�FDUD�SDUD�MXJDU�R
GDUPH�XQ�EHVR�Ui SLGR��/ D�FHUFDQtD�GH�PL�FDFKRUUR�FRQPLJR�PH
KDFH�SHQVDU�HQ�6DQWLDJR�� �� ��&XDQGR�QRV�DFHUFDPRV�D�' LRV��eO
SURPHWH�DFHUFDUVH�P i V�D�QRVRWURV��(QWRQFHV��¢SRU�TXp�D�YHFHV
SDUHFH�TXH�' LRV�HVWi �WDQ�OHMRV"
�/ D�FXHVWLyQ�HV�TXH�' LRV�QR�HVWi �OHMRV��6RPRV�QRVRWURV�TXLHQHV
QRV�DOHMDPRV��(QWRQFHV��¢FyPR�QRV�DFHUFDPRV�D�' LRV"�3DVDU
WLHPSR�HQ�OD�3DODEUD�GH�' LRV�WRGRV�ORV�GtDV�HV�XQD�IRUPD�GH
KDFHUOR��3DUD�VHQWLUWH�P i V�FHUFD�GH�DOJXLHQ��QHFHVLWDV�FRQRFHUOR�
/ HHU�OD�%LEOLD�\ �SHGLUOH�D�' LRV�TXH�QRV�HQVHxH�D�WUDYpV�GH�HOOD�HV
XQD�PDQHUD�GH�FRQRFHUOR�PHMRU��eO�TXLHUH�DFHUFDUVH�D�WL��¢7H�HVWi V
DFHUFDQGR�D�eO"

�

�

���9�€�H�9�7�J�;���' �x�I

���������������������������������������������������������������������������������������������������‘�<�M���M�[�\�²�[���I�K�M�Z�K�I�V�L�W���I���,�Q�W�[���I�T���T�M�M�Z���T�I�[
�-�[�K�Z�Q�\�]�Z�I�[�'���0�I�K�M�Z���T�W���Y�]�M���L�Q�K�M���T�I���8�I�T�I�J�Z�I���L�M���,�Q�W�[�����W�Z�I�Z���a���K�W�U�X�I�Z�\�Q�Z���T�W
�Y�]�M���I�X�Z�M�V�L�M�[���K�W�V���T�W�[���L�M�U�²�[���[�W�V���W�\�Z�I�[���N�W�Z�U�I�[���L�M���I�K�M�Z�K�I�Z�\�M���I���š�T��
�+�W�U�X�Z�W�U�¹�\�M�\�M���I���L�M�L�Q�K�I�Z���U�²�[���\�Q�M�U�X�W���I���I�K�M�Z�K�I�Z�\�M���I���,�Q�W�[��

���8�)�;�7���,�-���)�+�+�1�¤�6�"��

���"�D�Ï�S�R�V�F�O�T�F���B���%�J�P�T�
���Z���%�J�P�T���T�F���B�D�F�S�D�B�S�È���B���V�T�U�F�E�F�T��
�\���4�B�O�U�J�B�H�P���������B���^

�.�)�+�+�)���2�/�"�%�2�4�3���	������ ���	�������������	���������� �����������������	���	�����������������������������	������
���������������	�������������������������	���$�������N���6�����	���	�����- ���������������Q�����������	�����	���
������������

�� �����������������������������������������������������	�����������	���� �	�����N

�)



�

�
�����������������ED�D�WHQHU�PL�VHJXQGR�EHEp�£\ �HVWDED�PX\ �
����������������HPRFLRQDGD��)XL�D�OD�FLWD�FRQ�HO�PpGLFR�HO�GtD�SUHYLR�
����������������DO�' tD�GH�$FFLyQ�GH�* UDFLDV�\ �QR�HVSHUDED�PDODV
QRWLFLDV��3DUD�PL�WULVWH] D��HO�PpGLFR�GLMR�TXH�PL�EHEp�HVWDED�PX\
HQIHUPR�\ �SUREDEOHPHQWH�PRULUtD�DQWHV�GH�QDFHU��
�0 L�FRUD] yQ�HVWDED�GHVWUR] DGR��0 LHQWUDV�OORUDED�\ �RUDED��' LRV�VH
DFHUFy�D�P t��1 XQFD�HVWXYR�P i V�FHUFD��1 XHVWUR�YHUVtFXOR�QRV�GLFH
TXH�' LRV�HVWi �FHUFD�GH�ORV�TXH�WLHQHQ�TXHEUDQWDGR�HO�FRUD] yQ��eO
QR�QRV�HYLWD�FXDQGR�HVWDPRV�VXIULHQGR��VLQR�TXH�FRUUH�KDFLD
QRVRWURV��eO�UHVFDWD�\ �VDOYD�D�DTXHOORV�FX\ R�HVStULWX�KD�VLGR
GHVWUR] DGR�
�0 L�EHEp�PXULy�MXVWR�GHVSXpV�GH�1 DYLGDG�\ �\ R�HVWDED�PX\ �WULVWH�
SHUR�PH�VLHQWR�PX\ �DJUDGHFLGD�GH�TXH�' LRV�HVWXYLHUD�WDQ�FHUFD
FRPR�QXQFD�DQWHV��eO�PH�D\ XGy�D�VDQDU�HVH�PDO�UHFXHUGR�FXDQGR
WXYH�XQD�QLxD�VDQD�XQ�DxR�GHVSXpV��OODPDGD�1 RHOOH��6X�QRPEUH
SURYLHQH�GH�OD�DQWLJXD�SDODEUD�IUDQFHVD�1 RHO��TXH�VLJQLILFD
1 DYLGDG��(OOD�HV�PL�UHFRUGDWRULR�YLYLHQWH�GH�TXH�£' LRV�HVWi �FRQ
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JXLDU�D�WRGR�HO�SXHEOR�LVUDHOLWD�D�XQD�WLHUUD�TXH�eO�SURPHWLy
GDUOHV��0 RLVpV�HVWDED�GLVSXHVWR�D�REHGHFHU�D�' LRV��SHUR�QR�D
KDFHUOR�VROR��6DEtD�TXH�QHFHVLWDED�TXH�' LRV�HVWXYLHUD�PX\ �FHUFD
GH�pO��<��FRPR�SXHGHV�OHHU�HQ�HO�YHUVtFXOR�GH�KR\ ��' LRV�OR
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�¢&Xi Q�PDUDYLOORVR�HV�HVR"�(O�5H\ �GHO�XQLYHUVR�HVWDED�DOOt�FRQ
0 RLVpV��JXLi QGROR�\ �Gi QGROH�SD] ��¢6DEtDV�TXH�HVR�HV�OR�TXH�' LRV
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���������������������£+ROD��&KLFD�9HUGDGHUD��+R\ �KDEOHPRV�GH�OD�
���������������������SUHVHQFLD�GH�' LRV�\ �GH�FyPR�SXHGH�LPSDFWDU�
���������������������QXHVWUDV�YLGDV��(Q�0 DWHR�� � �� � ��-HV~V�GLMR��´3XHV
GRQGH�VH�UH~QHQ�GRV�R�WUHV�HQ�PL�QRPEUH��\ R�HVWR\ �DOOt�HQWUH
HOORVµ��(VWH�HV�XQ�UHFRUGDWRULR�PX\ �UHFRQIRUWDQWH�GH�TXH�' LRV
VLHPSUH�HVWi �FRQ�QRVRWUDV��\ D�VHD�TXH�HVWHPRV�VRODV�R�FRQ�RWUDV
SHUVRQDV�TXH�FRPSDUWHQ�QXHVWUD�IH�
�$ �YHFHV�SXHGHV�VHQWLUWH�FRPR�VL�HVWXYLHUDV�VROD��QDYHJDQGR�SRU
ORV�GHVDItRV�GH�FUHFHU�\ �GHVFXEULU�TXLpQ�HUHV��SHUR�QR�WLHQHV�TXH
HQIUHQWDU�HVRV�GHVDItRV�VROD��6LHPSUH�SXHGHV�DFXGLU�D�' LRV�\ �VDEHU
TXH�eO�HVWi �DOOt�D�WX�ODGR��JXLi QGRWH�\ �DSR\ i QGRWH�
�5HFXHUGD��QXQFD�HVWi V�VROD��&RQ�OD�SUHVHQFLD�GH�' LRV�HQ�WX�YLGD�
SXHGHV�HQIUHQWDU�FXDOTXLHU�VLWXDFLyQ�TXH�VH�WH�SUHVHQWH��&RQItD�HQ
eO��\ �eO�VLHPSUH�HVWDUi �DOOt�SDUD�WL�
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������������������PDJLQD�SRU�XQ�PRPHQWR�TXH�HVWi V�VHQWDGD�HQ�OD�FHOGD�GH�
������������������XQD�SULVLyQ��¢&yPR�SDVDUtDV�WX�WLHPSR"�4 XL] i V�RUDUtDV��FRPR
������������������OR�KLFLHURQ�3DEOR�\ �6LODV�HQ�HO�YHUVtFXOR�GH�KR\ ��SHUR�¢WDPELpQ
FDQWDUtDV�KLPQRV"�£1 R�HVWR\ �VHJXUD�GH�VL�\ R�OR�KDUtD��(Q�FDPELR��SRGUtD
VHQWLUPH�WULVWH�\ �GHVDQLPDGD« �HVSHFLDOPHQWH�VL��FRPR�3DEOR�\ �6LODV��PH
KXELHUDQ�JROSHDGR�\ �DUURMDGR�D�OD�Fi UFHO�SRU�OLEHUDU�D�XQD�MRYHQFLWD�GH�XQ
GHPRQLR�
�(QWRQFHV��¢SRU�TXp�FDQWDEDQ"�6DEtDQ�TXH�' LRV�HVWDED�FRQ�HOORV��£LQFOXVR
HQ�OD�SULVLyQ��<��VL�VLJXHV�OH\ HQGR�OD�KLVWRULD��DSUHQGHUi V�TXH�' LRV�XVy�XQ
WHUUHPRWR�SDUD�OLEHUDUORV�GH�VX�FHOGD��3HUR�¢VDEHV�TXp�KLFLHURQ�FXDQGR�VH
DEULHURQ�ODV�SXHUWDV"�6H�TXHGDURQ�DOOt��¢3RU�TXp"�3RUTXH�' LRV�WHQtD�SODQHV
D~Q�P i V�JUDQGHV�TXH�DEULUOHV�XQD�YtD�GH�HVFDSH��' LRV�XVy�D�3DEOR�\ �6LODV
SDUD�KDEODUOH�DO�JXDUGLD�GH�OD�SULVLyQ�DFHUFD�GH�-HV~V��£7RGD�VX�IDPLOLD
FUH\ y�HQ�HO�HYDQJHOLR�\ �IXH�VDOYD�
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QDGLH�LQWHQWDUtD�VLTXLHUD�HVFRQGHUVH��$ �YHFHV�PH�TXHGDED
HVFRQGLGD�WDQWR�WLHPSR�TXH�VH�GDEDQ�SRU�YHQFLGRV�HQ�VX
E~VTXHGD��(UD�UHDOPHQWH�XQ�GRQ�
�6L�ELHQ�DKRUD�QR�MXHJR�WDQWR�DO�HVFRQGLWH��Vt�WUDWR�GH�HVFRQGHUPH
GH�DOJXLHQ�HQ�SDUWLFXODU�GH�YH] �HQ�FXDQGR��' LRV��1 R�PH�PHWR�HQ
XQ�DUPDULR�QL�QDGD�SDUHFLGR��SHUR�D�YHFHV�PH�DYHUJ• HQ] R�GH�XQ
HUURU�R�XQ�PDO�FRPSRUWDPLHQWR�\ �SRFR�D�SRFR�PH�DOHMR�GH�eO�
�(O�6DOPR�� � � �� � � �PH�UHFXHUGD�OR�EXHQR�TXH�HV�' LRV�MXJDQGR�DO
HVFRQGLWH��1 R�KD\ �QLQJ~Q�ULQFyQ�HQ�GRQGH�eO�QR�SXHGD
HQFRQWUDUPH�QL�KD\ �QLQJ~Q�HVSDFLR�HQ�PL�FRUD] yQ�GRQGH�SXHGD
HVFRQGHUPH�GH�6X�SUHVHQFLD��,QFOXVR�FXDQGR�HVWR\ �HQ�PL�SXQWR
Pi V�EDMR�\ �GHVHVSHUDGR��eO�HVWi �DKt�PLVPR�TXHULHQGR�FRQHFWDU
FRQPLJR��£$ODEDGR�VHD�' LRV�
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�����������������������TXH�IXH�FDPLQDU�MXQWR�D�-HV~V��' HVSXpV�GH�TXH�-HV~V
PXULy�HQ�OD�FUX] �\ �UHVXFLWy��eO�OHV�GLMR�D�6XV�GLVFtSXORV�TXH�UHJUHVDUtD
DO�FLHOR��3LHQVD�HQ�FXi Q�WULVWHV�GHELHURQ�KDEHUVH�VHQWLGR�6XV
GLVFtSXORV��3RU�HVR�-HV~V�WDPELpQ�OHV�GLMR��´ / H�SHGLUp�DO�3DGUH�\ �OHV
GDUi �RWUR�&RQVHMHUR�SDUD�TXH�HVWp�VLHPSUH�FRQ�XVWHGHVµ��
�(O�&RQVHMHUR�GHO�TXH�KDEODED�-HV~V�HUD�HO�(VStULWX�6DQWR��TXLHQ�HV�OD
WHUFHUD�SHUVRQD�GH�OD�7ULQLGDG��£' LRV�HQYLy�DO�(VStULWX�6DQWR�SDUD�HVWDU
FRQ�ORV�GLVFtSXORV�SDUD�VLHPSUH��6L�W~�/ H�KDV�HQWUHJDGR�WX�YLGD�D
-HV~V��' LRV�WDPELpQ�WH�KD�GDGR�DO�(VStULWX�6DQWR�SDUD�TXH�HVWp
FRQWLJR�SDUD�VLHPSUH��' LRV�VLHPSUH�HVWDUi �FHUFD�GH�6X�SXHEOR�SRUTXH
eO�YLYH�GHQWUR�GH�QRVRWURV�FRPR�HO�(VStULWX�6DQWR��SDUD�D\ XGDUQRV��
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���������������������TXH�\ D�QR�TXLHUD�VHU�WX�DPLJD�R�DOJXLHQ�FHUFDQR�D
WL�TXH�KD\ D�IDOOHFLGR�UHFLHQWHPHQWH��7RGDV�HVWDV�FRVDV�SXHGHQ
KDFHUQRV�VHQWLU�QR�PX\ �IHOLFHV��
�6LQ�LPSRUWDU�OR�TXH�HVWHPRV�SDVDQGR��HO�6HxRU�VLHPSUH�HVWi �DKt
SDUD�FRQVRODUQRV��6LHPSUH�TXH�QRV�VLQWDPRV�WULVWHV�R�PROHVWDV�
WRGR�OR�TXH�GHEHPRV�KDFHU�HV�RUDU�\ �' LRV�QRV�FRQVRODUi ��1 R
LPSRUWD�D�GRQGH�YD\ DV��eO�VLHPSUH�HVWi �FRQWLJR�\ �SXHGH
D\ XGDUWH��\ D�VHD�FRQ�DOJR�JUDQGH�R�SHTXHxR��
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��������������������������WHPSRUDGD�QDYLGHxD�D�ILQ�GH�UHFDXGDU�GLQHUR�SDUD
��������������������������XQD�IDPLOLD�HQ�QHFHVLGDG��7RGRV�tEDPRV�D�FDVD�\
KDFtDPRV�SHTXHxDV�WDUHDV�GRPpVWLFDV�SDUD�UHFDXGDU�IRQGRV��6H�VHQWtD
WDQ�ELHQ�D\ XGDU�D�PRVWUDUOH�D�&ULVWR�D�XQD�IDPLOLD��
�(Q�HO�~OWLPR�GtD�GH�FODVHV��LQYLWi EDPRV�D�OD�IDPLOLD�DO�FDPSXV�SDUD
YHUORV�DEULU�VXV�UHJDORV��£9HU�VX�HPRFLyQ�KDFtD�GH�ODV�YDFDFLRQHV
QDYLGHxDV�DOJR�PXFKR�PHMRU��$XQTXH�LQGLYLGXDOPHQWH�VROR�SRGtDPRV
GDU�XQ�SRFR��SRGtDPRV�WHQHU�XQ�JUDQ�LPSDFWR�MXQWRV��
�/ D�WHPSRUDGD�QDYLGHxD�SXHGH�VHU�GLItFLO�SDUD�PXFKDV�SHUVRQDV��/ RV
SHTXHxRV�DFWRV�GH�DPRU�SXHGHQ�KDFHU�XQD�JUDQ�GLIHUHQFLD�HQ�OD�YLGD
GH�ODV�SHUVRQDV��SXHV�SXHGHQ�YHU�HO�DPRU�GH�' LRV�D�WUDYpV�GH�WL�\
VDEHU�TXH�eO�HVWi �FHUFD��£8 Q�SHTXHxR�DFWR�GH�DPRU�D\ XGD�PXFKR�
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�����������������$OJXQD�YH] �WH�KDV�VHQWLGR�SHUGLGD�R�LQVHJXUD�VREUH
�����������������TXp�KDFHU�GHVSXpV"�¢2 �KDV�GHVHDGR�WHQHU�XQ�PDSD
�����������������TXH�WH�JXtH�D�WUDYpV�GH�ORV�JLURV�\ �YXHOWDV�GH�OD�YLGD"�
6L�HV�DVt��HQFXHQWUD�FRQVXHOR�HQ�HO�YHUVtFXOR�GH�KR\ ��6DOPR�� � �� � ��
�' LRV�SURPHWH�PRVWUDUWH�HO�FDPLQR�GH�OD�YLGD�\ �GDUWH�DOHJUtD�\
SODFHU�D�OR�ODUJR�GHO�YLDMH��&XDQGR�WH�VLHQWDV�SHUGLGD�R�LQVHJXUD�
UHFXHUGD�TXH�eO�HVWi �DKt��JXLi QGRWH�SDVR�D�SDVR��1 R�WLHQHV�TXH
GHVFXEULUOR�WRGR�SRU�WX�FXHQWD�SRUTXH�eO�\ D�HVWi �DKt�
PRVWUi QGRWH�HO�FDPLQR��
�(QWRQFHV��¢FyPR�SXHGHV�H[ SHULPHQWDU�OD�DOHJUtD�\ �HO�SODFHU�TXH
' LRV�SURPHWH"�3ULPHUR��SDVD�WLHPSR�FRQ�eO�HQ�RUDFLyQ�\ �OH\ HQGR
OD�%LEOLD��&XDQGR�WH�FRQFHQWUHV�HQ�6X�3DODEUD�\ �HQ�6X�DPRU�SRU�WL�
WX�FDPLQR�VHUi �P i V�FODUR��6HJXQGR��FRQItD�HQ�6X�FRQVHMR�SDUD�WX
YLGD��,QFOXVR�VL�QR�OR�HQWLHQGHV�WRGR��UHFXHUGD�TXH�eO�WLHQH�XQ
SODQ�SDUD�WL��
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��������������������7DO�YH] �SRU�VDFDU�XQD�EXHQD�FDOLILFDFLyQ�HQ�XQ
��������������������H[ DPHQ�R�SRU�FRPSOHWDU�XQD�WDUHD�TXH�VH�WH�GLR��
�' LRV�WDPELpQ�GD�UHFRPSHQVDV��' H�KHFKR��SURPHWH�TXH�FXDQGR
/ R�EXVFDPRV�FUH\ HQGR�HQ�6XV�SURPHVDV��eO�QRV�UHFRPSHQVDUD�
$KRUD�ELHQ��HVWR�QR�VLJQLILFD�QHFHVDULDPHQWH�TXH�eO�WH�YD�D�GDU
HVH�QXHYR�DSDUDWR�SRU�HO�TXH�KDV�HVWDGR�URJDQGR�D�WXV�SDGUHV�
SHUR�Vt�WH�EHQGHFLUi �SRU�EXVFDUOR�D�eO��
�£<�OR�EXHQR�HV�TXH�eO�VLHPSUH�HVWi �FHUFD��1 R�WHQHPRV�TXH�LU�HQ
XQD�JUDQ�E~VTXHGD�SDUD�HQFRQWUDUOR��/ D�3DODEUD�GH�' LRV�SURPHWH
TXH�eO�HVWDUi �FHUFD��' HXWHURQRPLR�� � �� � ��3XHGHV�EXVFDUOR
KDEODQGR�FRQ�eO�VREUH�WX�GtD�\ �WXV�SUREOHPDV��OH\ HQGR�6X�3DODEUD
SLGLpQGROH�TXH�WH�HQVHxH�DOJR�QXHYR��\ �\ HQGR�D�OD�LJOHVLD�D
HVFXFKDU�OR�TXH�VH�HQVHxD�DOOt��
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����������������GHMDUi V�TXH�VH�ODV�WUDJXH�XQD�EDOOHQD�FRPR�FDQWD�$OH[
=XUGR"��/ D�FDQFLyQ�HV�´3D·�TXH�YLYD�IHOL] µ���-HV~V�KL] R�XQ�YLDMH
ODUJR�SDUD�HVWDU�FRQWLJR��3XGR�KDEHUVH�TXHGDGR�HQ�HO�FLHOR�
GRQGH�WRGR�HVWi �OOHQR�GH�JORULRVD�JUDFLD�\ �YHUGDG��SHUR��HQ
FDPELR��eO�WUDMR�6X�JORULRVD�JUDFLD�\ �YHUGDG�D�WL��
�-HV~V�KD�HVWDGR�FRQ�QRVRWURV�GHVGH�HO�SULQFLSLR��-HV~V��HO�9HUER�
KDEOy�\ �WRGR�IXH�FUHDGR��&XDQGR�HO�SHFDGR�HQWUy�HQ�HO�PXQGR�
-HV~V�OOHJy�KDVWD�OD�SOD\ D�\ �FDPLQy�EDMR�HO�VRO��TXH�eO�FUHy��SDUD
UHVFDWDUQRV�\ �UHGLPLUQRV��(O�(VStULWX�6DQWR�HVWi �DTXt�DKRUD�SDUD
UHFRUGDUWH�TXH�-HV~V�HVWi �FRQWLJR��* UDFLDV�D�-HV~V�SXGLPRV�YHU�XQ
YLYR�HMHPSOR�GH�SDODEUDV�FRPR�´JUDFLD�\ �YHUGDGµ��
�£3RGHPRV�DODEDU�DO�6HxRU�SRUTXH�-HV~V�WRGDYtD�HVWi �FRQ
QRVRWUDV��YLYLHQGR�HQ�QXHVWURV�FRUD] RQHV�
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